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Today's Commentary Equities
US Markets had the largest decline since Obama won re-election in November with S&P/TSX and S&P 500
the S&P 500 pulling back by 1.83 percent. The markets were spooked by Italian 12,840 1,537
elections that indicated voters’ rejection of austerity measures enacted through the
course of the previous year and reignited fears about debt sustainability in the 5 12,800 W '\/\ 1,528 x
euro zone. The Dow Jones Industrial average dropped by 1.55 percent while the 'g 12,760 1519 g
Nasdaq also fell 1.44 percent. The VIX Index, an indicator volatility, spiked by 34 Sl ’ \ \ o \'\A‘\ ’ £
percent. In Canada the S&P/TSX composite declined 0.40 percent to 12,651 while ﬁ 12,720 v 1,510 o
gold finished up at $1,594. The split results in the Italian election indicates political t W\_\‘ 8
deadlock over the coming months. In England, BOE Deputy Governor Paul Tucker a 12,680 ~7 1,501 o
has indicated that he is open to adding asset purchases to increase the central g &
bank's flexibility to the battle the weak economic performance there. 12,640 == W 1,492 @0
Results from the Italian election indicate a stronger than expected showing by 12,600 o “0-Feb “>1Feb “22-Feb “>5-Feb 1,483
former prime minister Silvio Berusconi’s coalition as the centre-left collation led by
Pier Luigi Bersani was unable to win control of the upper house. Mr. Berlusconi had e S&P/TSX S&P 500
campaigned on anti-austerity policies and is seeking to reverse some of the 25-Feb day A %A 5-day 1-mnth
reforms enacted by the previous government. Mr. Bersani’s party was in favor of S&P/TSX 12,650.87 -50.76 -0.40% -0.28% -1.29%
staying on course with the planned measures. The Five Star Movement, founded _
by former comedian Beppe Grillo, won 26 percent of the vote, the largest for any S&p 500 1,487.85 27.75 -1.83% -2.10% -1.01%
single party. The mixed results raises the prospect of a prolonged period of political DIJIA 13,784.17 -216.4 -1.55% -1.41% -0.80%
instability and potential deadlock. Markets reacted as the results began trickling C diti
out and 10 year Italian yields spiked by 44 basis points to 4.9 percent before ommodities
settling back down to 4.75 percent. The results are likely to frustrate Italy’s Crude Oil and Gold
European partners, who had hoped for a stable government that would be able to $97.60 $1,619
pursue the reforms mapped out by Mario Monti, the technocrat who led the E ~
previous government. Mr. Monti’s party finished a distant fourth. a $96.60 $1,608 S
N
4 95.60 1,597 @0
Bank of England Deputy Governor Paul Tucker has indicated that he is open to a $ $1, =]
asset purchases as the central bank battles weak growth, joining a growing list of ~  $94.60 - $1,586 N
policy makers that have stated they are comfortable with more accomodation. In a ] ]
testimony to Parliament’s Treasury Committee, officials signalled that they would 'E_ $93.60 $1,575 ¢
. . R " A o
"look through" a period of above target inflation to help stimulate the fragile P $92.60 $1,564
economy. Lack of growth has hindered the austerity measures enacted by 'g ’ ! o
Chancellor of the Exchequer George Osborne’s deficit-reduction plans. Moody’s 5 $91.60 $1,553 ©
downgraded Britain’s triple A rating citing continued weakness in the economy that 19-Feb 20-Feb 21-Feb 22-Feb 25-Feb
would reduce the effectiveness of austerity measures on fiscal consolidation. e \\/TI Crude Gold
Bondholders seemed to have shrugged off the downgrade, with the yields falling
further yesterday as results from the Italian election became apparent. 25-Feb day A %A 5-day 1-mnth
Oil ($us/Bbl)  $93.11 -0.02 -0.02% -2.87% -2.89%
Gold ($US/oz)  $1,594 12.1 +0.77% -1.03% -3.93%
Today's Major Economic Releases Foreign Exchange
United States Period Survey Actual Prior Exchange Rates
New Home Sales 31-Jan 380K - 377K 1.010 1.350
Consumer Confidence 28-Feb 62 - 65.1 Y o\
@ 1.000 1.340 2
2 =)
= . 1.330 &
8 @
a - 1.320 4
=] A 4
Canada Period Survey Actual Prior § r 1310 3
None Scheduled | | | )
0960 19-Feb 20-Feb 21-Feb 22-Feb 25-Feb 1.300
e CADUSD s EURUSD
Interest Rates
Government 10-year Yields (USDCAD implies $1-USD to CAD) Historical levels
2.10 2.10 Spot 25-Feb day A -5 days -1 mnth -1year
USDCAD $1.026 +0.005 1.006 1.003 0.997
~
£ 2.00 - 200 o~ EURUSD $1.306 -0.013 1.336 1.338 1.315
~ 3 USDJIPY ¥91.82 -1.600 93.500 90.33 81.09
% -
© 7]
E 1.90 - 190 ° Government 10-year Yields Historical levels
25-Feb day A -1 mnth -3 mnths -1 year
1.80 1.80 Canada 1.87% -0.079% 1.95% 1.73% 2.02%
) 19-Feb 20-Feb 21-Feb 22-Feb 25-Feb ’ United States 1.86% -0.098% 1.95% 1.64% 1.98%
e Canada — S
Master of Financial Economics Program Rotman Finance Association
MASTER g . . . . . .
e The Master of Financial Economics Program at the University of Toronto is a ] o )
FINANCIAL - i The purpose of the Rotman Finance Association is to bridge the gap
3 .. collaborative program of the Department of Economics and the Rotman
ECONOMICS prog P between classroom financial theory and finance-based careers by

School of Management. The program's key objective is to provide a broad
understanding of Financial Theory and the Economics framework upon
which that theory is based. Students follow a three-term, 16-month
program, with 12 one-term courses and a four-month summer internship.
For more information on the program and its students please see the http://www.rotman.utoronto.ca/financeassociation
STUDENTS website below.

ASSOCIATION http://www.economics.utoronto.ca/index.php/index/mfe/

offering students industry speaker sessions, alumni networking
seminars and competitions. For more information please see the
website below.

Sponsored By: The information contained in this report is intended for educational and informative purposes only, and has been obtained from Bloomberg and other publicly-available sources, without
. MNATIONAL independent verification of the accuracy thereof. The author, the MFE Program, and the Rotman Finance Association, jointly and severally expressly disclaim any responsibility for the

BAN completeness and/or accuracy of the information contained herein. The opinions expressed herein are based upon the analyses and interpretations of author(s), and are not necessarily
"""""" reflective of the views or opinions of the MFE Program, Rotman Finance Association, or the University of Toronto. Nothing in this report should be construed as a solicitation,
recommendation, or offer to buy or sell the securities mentioned herein. Unauthorized use or reproduction is strictly prohibited.
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25-Feb

day A

%A

S&P/TSX Composite

12,860
S&P/TSX 12,650.87 -50.76 -0.40% 12,820 -+~ A\
12,780 N\ A A
Trailing S&P/TSX  TSX 60 o \AN A~ NN\ /' \
5-day -0.28%  -0.15% 00 \/ \
1-month  -1.29%  -1.41% o v \/ \L
3-months  +3.58%  +3.89% ' \ A
6'm0nths +471% +549% 12,620 c c c c el a a a a a a a a a a a a
T8 B 5 ¢ 2 g P g g 2 g 2 o2 o2 g ¢
12'm0nth5 '059% +049% ;\r‘ 2 % g - ™ n ~ o bt n' n N 2' = m m
TSX Sector Returns TSX Top Performers
1-day 5-day 1-mnth 12-mnths Ranked by 1-day 1-day 5-day 1-mnth 12-mnths
C. Discretionary -0.32% -0.43% -0.60% +14.29% Rubicon Minerals Corp +13.02%  +9.95% +0.00% -35.54%
C. Staples -0.93% -0.31% +1.68% +26.64% Endeavour Silver Corp +7.08%  +1.93% -11.19% -41.31%
Energy -1.00% -0.64% -3.10% -14.92% Detour Gold Corp +6.68% -1.68% -6.58% -26.26%
Financials -0.78% +0.50% +0.97% +11.80% Eldorado Gold Corp +6.33% +3.17% -9.78% -30.76%
Healthcare +0.56% +1.32% +3.03% +10.61% Torex Gold Resources Inc +5.99% -3.28% -5.35% -22.03%
Info Tech +0.35% -1.13% -5.13% +9.31%
Industrials -0.45% -1.01% +2.77% +16.33% TSX Worst Performers
Materials +1.06% -2.44% -7.50% -23.56% Ranked by 1-day i-day 5-day i1-mnth 12-mnths
Metals & Mining -1.62% -7.14% -12.63% -25.82% Petrobank Energy & Resour  -8.86% -13.25% -20.00%  -46.28%
Telecom -0.45% +1.06% +3.63% +14.67% Thompson Creek Metals Co  -5.77% -14.25% -18.14% -61.16%
Utilities -0.94% +1.66% -2.25% -0.11% Pengrowth Energy Corp -5.31% -8.07% -12.21% -58.63%
Calfrac Well Services Ltd -3.60% -5.45% +1.63% -8.32%
Paramount Resources Ltd - -3, 579, +0.25% +9,19% -7.12%
US Indices S&P 500 & Nasdaq
Trailing ~ S&P 500 DIIA Nasdaq 1,537 3,222
25-Feb 1,487.85 13,784.17 3,116.25 1,528 3,203
1-day -1.83% -1.55% -1.44% 1,519 3,184
5-day -2.10% -1.41% -2.37%
1,510 - 3,165
t-month  -1.01% -0.80% -1.06% ' '
3-months +5.58% +5.95% +5.04% 1,501 - - r 3,146
6-months +5.44% +4.76% +1.51% 1,492 L 3,127
12-months  +8.94% +6.17% +5.15% 1483 . . . . 1 3108
! c c c c o o o o o o o o o o o o o !
2% 8 2 & & ¢ & & ¢ & & & & & & 8
&« &8 8 - o w ~ o 3 0 ®w 3 9 I g 2{
S&P 500 Sector Returns S&P500 NASDAQ
1-day 5-day 1-mnth 12-mnths DJIA Top Performers
C. Discretionary -1.64% -3.02% -2.98% +15.50% Ranked by 1-day = 1-day 5-day i-mnth 12-mnths
C. Staples -1.33% +0.34% +2.55% +14.74% Mcdonald'S Corp +0.93%  +2.39%  +2.58% = -4.17%
Energy -2.51% -2.92% -2.46% -1.15% Verizon Communications I~ +0.70%  +2.97%  +7.15%  +19.87%
Financials -2.69% -2.93% -1.39% +17.74% Wal-Mart Stores Inc +0.06%  +1.65%  +2.09%  +19.82%
Healthcare -1.21% -1.29% -0.17% +18.72%
Info Tech -1.60% -2.26% -0.83% -0.99% DJIA Worst Performers
Industrials -2.12% -2.67% -1.31% +7.51% Ranked by 1-day 1-day 5-day 1-mnth 12-mnths
Materials -2.24% -5.13% -6.28% -0.81% Bank Of America Corp -3.58% -8.31% -5.08% +39.97%
Telecom -0.69% +0.72% +2.44% +16.57% Caterpillar Inc -2.60% -6.75% -6.72% -23.14%
Utilities -1.04% +0.24% +0.94% +4.92% Alcoa Inc -2.55% -9.66% -6.76% -19.27%
International Markets 110 International (Normalized)
Trailing FTSE 100 Nikkei Hang Seng MSCI EM 106 /L
Last Close  6,355.37 11,662.52  22,820.08  1,054.41 Y e
1-day +0.31% +2.43% +0.17% +0.10% 102
5-day +0.59% +2.23% -2.40% -1.14% 98
1-month +1.13% +6.73% -3.22% -1.38% 94
3-months +9.21% +24.51% +4.13% +5.87%
6-months  +10.02% +28.57% +14.79% +9.21% N . s 5 s s s s s i e s
12-months  +7.08% +20.89% +6.60% -1.23% R T T S S R R
< O @ o — (2] n ~ o — (2] n ~ (o)) — ™M n
o o o~ ™ — — — — — o~ o o
FTSE NIK o= e o = HS EM

This market summary has been created by candidates in the University of Toronto's Master of Financial Economics Program (the "MFE Program"). The information contained herein is intended for educational and
informative purposes only, and has been obtained from Bloomberg and other publicly-available sources, without independent verification of the accuracy thereof. The author, the MFE Program, and the Rotman Finance
Association, jointly and severally expressly disclaim any responsibility for the completeness and/or accuracy of the information contained herein. The opinions expressed herein are based upon the analyses and
interpretations of the Author, and are not necessarily reflective of the views or opinions of the MFE Program , Rotman Finance Association, or the University of Toronto. Nothing in this report should be construed as a
solicitation, recommendation, or offer to buy or sell the securities mentioned herein. Unauthorized use or reproduction is strictly prohibited.
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Nymex WTI Crude Oil Crude Oil Prompt Contract ($US/Bbl)
($US/Bbl) 25-Feb  day A %A 5-day  1-mnth $98.40 $119.50
Prompt $93.11 -$0.02 -0.02%  -2.87%  -2.89%  $97.40 - $118.20
Cal 13 $93.97  -$0.00  -0.00%  -3.44%  -1.36% 496 40 | $116.90
Cal 14 $92.02 +$0.06 +0.07%  -2.94% -0.84%
$95.40 $115.60
($US/bbl) Q3-13 Q4-13 Q1-14 Q2-14 2014 $94.40 / V—- $114.30
Consensus Forecast $95.90 $98.14 $99.50 $101.00 $98.50 $93.40 /‘—/ — $113.00
Current Forward $94.33 $94.06 $93.25 $92.40 $92.02 $92.40 — 911170
Inventory Levels (as of Feb-15) A T T - B T T S A O A I
(MBbls) Current Week A LastYr 5Yr.Avg WTI e Brent
Crude Oil 376,388 +4,143 337,426 319,411 UK Brent Crude Oil
Motor Gas 230,352 -2,884 214,389 200,481 ($US/Bbl) 25-Feb day A %A 5-day 1-mnth
Distillates 123,627 -2,277 171,756 140,851 Prompt $114.44 +$0.34  +0.30% -2.50% +1.02%
Nymex Natural Gas Nat Gas Prompt ($US/MMbtu)
($US/MMbtu) 25-Feb day A %A 5-day 1-mnth $3.60
Prompt $3.41 +$0.12 +3.74%  +8.28%  -0.93% \
Apri3-Octl3  $3.60 +$0.11  +3.18% +6.73% +1.44%  $3:30 \\
Nov13-Marl4  $3.98 +$0.09  +2.42% +4.40% +0.74%  43.40 ey /.
Apr14-Octi4 $4.00 +$0.07 +1.75% +2.93% +1.09% \ 7™\ / \ /
Novi4-Marl5 $4.34 +$0.06  +1.36% +2.17%  +1.53%  $3.30 V \——\/‘\ /\/
Inventory Levels (as of Feb-15) $3.20
Current Week A LastYr 5 Yr. Avg \
US Storage (Bcf) 2,400 -127 2,595 2,039 $3.00 e~ =555 5§ § § § 5 § I ¢
o
3,500
% 3,000
@ 2,500 Alberta Natural Gas
2,000 ($CAD/GJ) 25-Feb day A %A
1,500 AECO Mar-13  $3.02 +$0.13  +4.5%
:f ¥ o3 2 ¥ I 3 & I a2 A &
[ 5-yearrange =  ====-= S-year Avg Storage Level
Precious Metals Industrial Metals
$US/oz 25-Feb day A %A 5-day i-mnth 3-mnth $US/Ib 25-Feb day A %A 5-day i1-mnth 3-mnth
Gold $1,593.50 +$12.10 +0.8% -1.0% -3.9% -8.5% Copper $3.54 +$0.01 +0.3% -5.2% -3.0% +0.2%
Silver $29.01 +$0.27 +0.9% -3.1% -7.0% -14.8% Nickel $7.81 -$0.02 -0.2% -6.7% -3.1% +0.0%
Platinum $1,607 -$2.25 -0.1% -5.1% -5.2% -0.3% Zinc $1.03 -$0.00 -0.1% -2.2% +0.1% +5.2%
: Aluminum  $0.91 -$0.01 -1.1% -4.2% -2.2% 0.0%
Gold and Silver )
$1,800 Uranium  $41.75 +$0.00 0.0% -3.2% -4.6% -1.2%
’g $37.00 E Copper and Nickel
o $1,750 $35.oo§ 5 $4.00 $8.80 o
3 F$33.00 2 | & $3.90 /_'A\ $8.60 @
8 $1,700 tNamao Fs3t00 £ 2 s380 . ssa0 2
!:_ 61 65 w——\ \—-\—_—_3;29'00% % $3.70 M $8.20 ;
<] v\_Q - $27.00 7 éa $3.60 $8.00 %
$1,600 f f 5 3331353333353 $25.00 S $350 e e e e s e s 5 g 'ggg 5 $7.80 H
S R R
m— G0|( —em—Sjlver Copper Nickel
Agriculture & Other 25-Feb day A %A 5-day 1-mnth Commodity ETFs
Corn ($US/bu) $6.86 +$0.01 +0.2% -1.6% -5.0% $CAD 25-Feb day A %A 5-day 1-mnth
Wheat ($US/bu) $7.05 -$0.14 -1.9% -5.8% -10.1% HBP Crude Oil U $4.32 -$0.11 -2.5% -8.7% -9.1%
Soybeans ($US/bu) $14.35 -$0.09 -0.6% +1.4% +0.6% HBP Nat Gas U $11.81 +$0.84 +7.7% +15.0% -5.4%
Rough Rice ($US/cwt)  $15.73 -$0.17 -1.0% -2.7% -0.4% HBP Comex Gold $15.80 +$0.14 +0.9% -1.1% -5.0%
Sugar #11 (¢US/Ib) ¢18.09 -¢0.06 -0.3% +2.0% -1.8% $USD 25-Feb
Lean Hogs (¢US/Ib) ¢81.90 +¢0.25 +0.3% -2.8% -7.9% US Crude Oil $33.21 -$0.39 -1.2% -4.35% -4.5%
Live Cattle (¢US/Ib) ¢128.43 +¢0.20 +0.2% -1.6% -1.8% US Nat Gas $19.08 +$0.72 +3.9% 7.31% -2.3%
Cotton No.2 ($US/Ib) $0.82 -$0.01 -1.7% -1.8% +1.5% PSDB Agriculture $26.16 -$0.20 -0.8% -1.25% -5.3%
Lumber ($US/Mbft) $372.80 -$9.70 -2.5% -6.7% +4.3% PSDB Base Metals $18.63 -$0.06 -0.3% -5.58% -2.6%

This market summary has been created by candidates in the University of Toronto's Master of Financial Economics Program (the "MFE Program"). The information contained herein is intended for educational and
informative purposes only, and has been obtained from Bloomberg and other publicly-available sources, without independent verification of the accuracy thereof. The author, the MFE Program, and the Rotman Finance
Association, jointly and severally expressly disclaim any responsibility for the completeness and/or accuracy of the information contained herein. The opinions expressed herein are based upon the analyses and
interpretations of the Author, and are not necessarily reflective of the views or opinions of the MFE Program , Rotman Finance Association, or the University of Toronto. Nothing in this report should be construed as a
solicitation, recommendation, or offer to buy or sell the securities mentioned herein. Unauthorized use or reproduction is strictly prohibited.
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S e
=

Interest Rates

Canadian yield curve

Historical Levels

Canadian Yield Curve

25-Feb dayA -1 mnth -3 mnths -1 year
3-mnth  0.96% - 0.92% 0.96% 0.94%
6-mnth  0.99% -0.01% 0.99% 1.02% 0.98%
12-mnth  1.03% -0.01% 1.06% 1.07% 1.02%
2-year 1.01% -0.05% 1.14% 1.10% 1.07%
5-year 1.34% -0.07% 1.46% 1.32% 1.43%
10-year 1.87%  -0.08%  1.95%  1.73%  2.02% 0.0%
20-year 2.48% -0.06% 2.50% 2.27% 2.62% 0.0Y 50Y 10.0Y 15.0Y 20.0Y 25.0Y 30.0Y
30-year 2.53% -0.06% 2.54% 2.31% 2.64% —a — 1-year ago - 1-month ago . Current
US vield curve Historical Levels
25-Feb dayA -1 mnth -3 mnths -1 year US Yield Curve
3-mnth  0.12%  -0.01%  0.07%  0.08%  0.09% 4.0%
6-mnth  0.13% -0.01% 0.11% 0.14% 0.13% 3.0% EE—
12-mnth  0.15% -0.00% 0.14% 0.17% 0.16%
2-year 0.24% -0.01% 0.27% 0.26% 0.30% 2.0%
5-year 0.76% -0.07% 0.85% 0.65% 0.89% 1.0%
10-year 1.86% -0.10% 1.95% 1.64% 1.98%
30-year 3.06% -0.09% 3.13% 2.78% 3.10% 0.0%
0.0Y 5.0Y 10.0Y 15.0Y 20.0 Y 25.0 Y 30.0Y
Current Prior Next Meeting Survey e == 1-yEAr ag0 el 1-mMONth ag0 et Current
Cdn Overnight 1.00% 1.00% 6-Mar-13 1.00%
US Fed Funds 0.25% 0.25% 20-Mar-13 0.25% Can vs US Sovereign Curves
0,
Cdn Overnight Rate & US Fed Funds Target 4.0%
2.0% 3.0% B
us Y X
em— Canada 2.0% =
1.0%
/'/ 1.0% -+otmmpe®™="__ pd
-
0.0% 0.0% \mm-EE" , . . . )
R =T T - T- = B= s R e R B TS B S I 0.0Y 5.0Y 10.0'Y 15.0'Y 20.0Y 25.0Y 30.0Y
w < — < o [a] w < — < o [a] w < — < o [a] w
= afjes o US emmmgum— Canada
Foreign Exchange
(USDCAD implies 1-USD to CAD) Historical Levels Historical Levels
Spot 25-Feb davA -1 mnth -3 mnths -1 vear Spot 25-Feb dayv A -1 mnth -3 mnths -1 vear
USDCAD $1.026 +0.005 1.003 0.993 0.997 CADJPY ¥89.47 -1.963 90.09 82.99 81.30
EURUSD $1.306 -0.013 1.338 1.298 1.315 CADAUD $0.950 +0.002 0.954 0.963 0.947
USDJPY ¥91.82 -1.600 90.33 82.40 81.09 GBPCAD £1.556 +0.007 1.583 1.592 1.570
GBPUSD $1.516 +0.000 1.579 1.603 1.574 EURIPY ¥119.93 -3.290 120.83 106.94 106.63
AUDUSD $1.026 -0.006 1.045 1.046 1.058 EURAUD $1.27 -0.005 1.28 1.24 1.24
Economic Releases
United States Period Survey Actual Prior Citigroup Economic Surprise Index
Tue, Feb 26 New Home Sales 31-Jan 380K == 377K 80
Tue, Feb 26 Consumer Confidence 28-Feb 62 == 65.1 60 o
Wed, Feb 27 Durable Goods Orders 31-Jan -4.7% - 4.6% 40 L — Y e A _
Thu, Feb 28 Continuing Claims 16-Feb 3140K -- 3148K 20
Thu, Feb 28 Intial Jobless Claims 23-Feb 360K -- 362K
Thu, Feb 28 GDP QoQ (Annualized) 31-Mar 0.5% -- 0%
Fri, Mar 01 Personal Income 31-Jan -2.4% -- 2.6% 40
Fri, Mar 01 ISM Manufacturing 28-Feb 0.1 -- 53.1 -60 '\ m
-80 “-
Canada Period Survey Actual Prior -100
Fri, Mar 01 GDP MoM 31-Dec  -0.2% -- 03% 0 T o o o £ f t & & & & .
0o © o0 9 0 ¢ O ©® ©®© © 0 O O O O
z z z 0 Q @ Q o o bon L
YR TTRLTRSA AR
o JSA e Canada
Economics
Canada Q1-12 Q2-12 Q3-12 Q4-12 2013E Real GDP (YoY%)
Real GDP 1.74% 1.65%  0.57% NA 1.80% 8.00%
CPI 2.33% 1.57% 1.23% 0.93% 1.45% 6.00%
Unemployment 7.20% 7.20% 7.30% 7.10% 7.15%
4.00%
us 2.00%
Real GDP 2.00% 1.30% 3.10% -0.10% 1.80% ’
CPI 2.83% 1.90% 1.70% 1.90% 1.80% 0.00%
Unemployment 8.20% 8.20% 7.80% 7.80% 7.70% -2.00%
China Q1-11 Q2-11 Q3-11 Q4-11 Q1-12 Q2-12 Q3-12 Q4-12
Real GDP 8.10% 7.60% 7.40% 7.90% 8.10% mCanada mUS mEurozone

This market summary has been created by candidates in the University of Toronto's Master of Financial Economics Program (the "MFE Program"). The information contained herein is intended for educational and
informative purposes only, and has been obtained from Bloomberg and other publicly-available sources, without independent verification of the accuracy thereof. The author, the MFE Program, and the Rotman
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